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I TR CTORE PEGPLE (Schedule 'A’ Enterprise of Gowt, of India)

No. RITES/SECY/NSE
Date: 20t November, 2020

To: To:

Listing Department, Corporate Relationship Department,
National Stock Exchange of India Limited, | BSE Limited, Rotunda Building,
'‘Exchange Plaza', C-1, Block G, Bandra - Kurla | P J Towers, Dalal Street, Fort,
Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Scrip Code- RITES Scrip Code- 541556

Sub: Requlation 24(vi) of SEBI (Buy-Back of Securities), Requlations, 2018 - Post Buyback Public
Announcement

Dear Sir/Madam,

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, RITES Limited (“Company”) has made a post buyback public announcement dated
November 19, 2020 (“Post Buyback Public Announcement”) for the Buyback of 96,98,113 (Ninety Six
Lakh Ninety Eight Thousand One Hundred Thirteen) fully paid-up equity shares of the Company of face
value of Rs.10 each at a price of Rs. 265 (Rupees Two Hundred Sixty Five Only) per equity share on a
proportionate basis from the equity shareholders of the Company, through the tender offer route.

The Post Buyback Public Announcement has been published on November 20, 2020 in the following

newspapers:

Publication Language Editions
Business Standard English All
Business Standard Hindi All

We are enclosing a copy of the Post Buyback Public Announcement for your information and record.
We request to take the above information on record.

Thanking You,

Yours faithfully,
For RITES Limited

(Ashish Srivastava)
Company Secretary & Compliance Officer
Membership No: 5325

Encl.: As above

Falle srafag: vsey 99+ 0, 1, Wdex—29, TTa—122 001 (W) Corporate Office: RITES Bhawan, No. 1, Sector-29, Gurgaon-122 001 (INDA)
yshiga srafed: @i AR, @l T, Reh-110 092. (A1¥) Registered Office: SCOPE Minar, Laxmi Nagar, Dethi-110 092, (INDIA)
TXN: (Tel.): (0124) 2571666, Wi (Fax): (0124) 2571860, F-Ad (E-mail) info@rites.com AYATIE (Wabsite): www.rites.com
CIN : 1.74899DL1974GOI007227
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Govt aims to slash diesel
use with ¥10K-cr LNG push

Pradhan says LNG is 40% cheaper than diesel, move will help ease inflation

R\

SHINE JACOB
New Delhi, 19 November

%10,000-crore investment

over a three-year period to
create infrastructure for use of
liquefied natural gas (LNG) as
a fuel for long-haul trans-
portation. The investment
includes setting up of 1,000
LNG retailing stations.

Fifty stations set up by pub-
lic sector companies and their
joint ventures were launched
on Thursday. These include 20
stations by Indian Oil
Corporation, 11 each by
Hindustan Petroleum
Corporation and Bharat
Petroleum Corporation, six by
GAIL India, and two by
Petronet LNG.

The states in which maxi-
mum outlets are going to come
up in the first leg include
Gujarat (10), Andhra Pradesh,
(six), Karnataka (five), Kerala
(three), Tamil Nadu (eight),
and Rajasthan (three).

Launching the 50 retail
outlets on the golden quadri-
lateral —the network of high-
ways that connects Delhi,
Mumbai, Kolkata and
Chennai — Union petroleum
minister Dharmendra
Pradhan said: “India is mov-
ing towards next-generation
infrastructure. In the next
three years, 1,000 LNG sta-
tions will be coming up and

India could see around

the sector may see investment
to the tune 0f%10,000 crore for
this. This will bring a huge
change in logistics and trans-
portation.”

In the next one year,
around 150 such fuel stations
are expected to come up in the
golden quadrilateral, where
the strategy is to have one LNG
station after every 200 kilo-
metre. The government
expects at least 20-25 mscmd
(million standard cubic metres
per day) equivalent LNG to
come into the transportation
sector in India in the near
future.

Pradhan said LNG had the
potential to take a share of at
least 10 per cent of the total 10
million trucks in India. In the

mining sector, too, the gov-
ernment is targeting the con-
version of heavy vehicles and
equipment to LNG.

“When you compare diesel
and LNG, LNG is 40 per cent
cheaper. In heavy vehicles, if
40 per cent expense decreases,
it will be win-win situation —
logistics costs will come down
and it will have a positive
impact on inflation,” Pradhan
said.

India’s LNG imports
increased by 18 per cent from
28,740 mscm in 2018-19 to
33,887 mscm in 2019-20.
Interestingly, owing to Covid,
the cumulative import of
15,881 mscm for the current
year from April to September
was lower by 3.3 per cent com-

Business Standard

EXISTING LNG
TERMINALS IN INDIA

Promoters  Capacity

(mmtpa)

Dahej  Petronet 17.5
LNG

Hazira  Shell Energy 5
India

Dabhol Konkan LNG 5

Kochi  Petronet 5
LNG

Ennore Indian 0il LNG 5
NG

Mundra GSPCLNG 5

Total capacity 42.5

pared with the corresponding
period of the previous year.

At present, India has six
LNG terminals Dahej,
Hazira, Dabhol, Kochi,
Ennore, and Mundra —with a
total capacity of 42.5 million
tonne per annum.

“LNG is a cheaper fuel, if
we buy more LNG, dependen-
cy on crude oil will come
down. This can control global
crude oil prices, too, if India
reduces its dependency on
that fuel,” he said.

The minister indicated that
the move was also a step
towards gas-based economy,
like the government is doing
in the case of city gas distribu-
tion and the Ujjwala campaign
in liquefied petroleum gas.

Rating agencies upbeat

on LVB merg

ABHUIT LELE
Mumbai, 19 November

Global rating agencies are
upbeat on the proposed merg-
er of cash-starved Lakshmi
Vilas Bank with the Indian arm
of Singapore’s DBS Bank, say-
ing it demonstrates the Reserve
Bank of India’s (RBI’s) willing-
ness to give control of banking
assets to foreign entities.

Previously, the emphasis
had been to look at home-
grown institutions. In the
bailout of private sector YES
Bank earlier this year, the RBI
called upon government-con-
trolled State Bank of India and
other large Indian banks for
capital support.

Standard and Poor’s (S&P)
on Thursday said the swift res-
olution of LVB will keep conta-
gion at bay and maintain sta-
bility in the banking system.

Another rating agency, itch,
said the proposed takeover is
not sufficiently large to imme-
diately affect DBS’s credit rat-
ings. However, what it signifies
about the bank’s growth strate-
gy could shapeits earnings and
capitalisation risks over the
medium term and potentially
alter its credit profile.

er with DBS

GECTNE il
LAKSHMI VILAS BANK

JANPATH BRANCH

The proposed takeover of Lakshmi Vilas Bank by DBS is not
large enough to immediately affect the credit rating of Indian

arm of the Singapore bank, said

The RBI has proposed merg-
ing LVB with DBS Bank India
Ltd (DBIL). As part of the pro-
posal, DBIL will inject 2,500
crore into the merged entity to
support its financial position.

Earlier, rating agency
Moody’s had said the step will
strengthen DBS’ business
position by adding new retail
and small and medium-sized
customers.

DBS Bank India’s loan book
is mostly focused on the cor-
porate and SME sectors. The

Fitch

acquisition will help DBS com-
plement traditional physical
branch banking with its digital
strategy in India.

The acquisition of LVB will
not materially affect the finan-
cial position of DBS. However,
LVB will help DBIL expand its
footprint in India.

S&P said in a statement
that this deal is positive for
India’s banking sector and will
bring much-needed relief to
LVB, which has been strug-
gling for many years.

PM to call for
investments
in renewable
energy sector

Prime Minister Narendra
Modi will inaugurate the 3rd
Global Renewable Energy
Investment Meeting and
Expo (RE-INVEST 2020) on
November 26 to woo
investors for investing in
clean energy in India.

India has set an ambitious
target of having 175Gw of
renewable energy by 2022 and
450Gw by 2030.

During the last six years,
over 4.7 trillion were invest-
ed, making the country a pre-
ferred destination for invest-
mentin clean energy.

“Prime Minister Narendra
Modi will inaugurate the vir-
tual 3rd Global Renewable
Energy Investment Meeting
and Expo (RE-INVEST 2020),
on 26 November 2020, a
Ministry of New & Renewable
Energy statement said.

Power and New &
Renewable Energy Minister
R K Singh said the 3rd RE-
INVEST will build upon the
success of the first two edi-
tions held in 2015 and 2018
and provide an international
forum for investment promo-
tion in renewable energy. PTI

Stressed debt across sectors
fell 37%in Q2 toX15 trn: Report

PUNEET WADHWA
New Delhi, 19 November

Gradual opening of the econo-
my has proved to be a boon for
companies, especially the ones
saddled with debt. A November
19 report by Credit Suisse says
stressed debt across sectors
dropped 37 per cent toS trillion
in the second quarter (Q2FY21)
from323.8 trillion in QIFY21.

The share of debt with loss-
making companies was also
down to 23 per cent as com-
pared to 28-30 per cent before
Covid-19. A large part of this has
been on account of fall in
stressed debt levels in the met-
al (Tata Steel & SAIL) and tele-
com (Bharti Airtel) sectors,
Credit Suisse said.

While the overall stressed
debt dropped across sectors 37
per cent QoQ, the quarter also
saw the share of stressed debt
with companies having interest
coverage ratioofless than 1 (IC <
1) reduce sharply to 35 per cent
QoQ — the best in the past five
years. “The share of debt with
companies having IC <1 was
even lower than the pre-Covid-
19 levels of 40-45 per cent,” the
note said. A part of this was
expected, the Credit Suisse ana-
lysts said, post the large spike

LOOKING UP

Share ofloans: Firmswith I(R*<1

Sector QIFY  Q2FY21 A
Infra & construction 18 20

Industrials 17 17 - -
elecom 1615 TOTAL STRESSED
Metals 16 11 DEBT (£ trillion)
Power 11 8 o
Services 5 6 : )
Diversified 4 5 |

Textiles 3 5

(ommercial real estate 3 4

Airlines 2 3

Agri 2 3

Consumer 3 3

Energy 2 2

Pharma 1 1 Source: Credit Suisse report

*interest coverage ratio (%)

seen in Q1FY21 when it moved
up to 56 per cent on the back of
lockdowns. However, the exit of
auto companies (Mahindra &
Mahindra, Motherson Sumi and
TVS Motor) as well as Larsen &
Toubro (L&T) provided relief.
The interest coverage ratio
isused to determine how easily
a company can pay its interest
expenses on outstanding debt.
Simply put, the ratio is used to
measure how many times a

company can cover its current
interest payment obligations
with the available earnings and
measures safety margin, or
cushion, a company has for pay-
ing interest on its debt during a
given period.

A ratio of less than 1 indi-
cates the firm is not generating
sufficient profit tomeet its inter-
est obligation. In such a case, it
is likely to spend some of its
cash reserves in order to meet

the shortfall or borrow more in
order to service the debt.

The share of debt with IC <1
in telecom has also reduced to15
per cent, as Bharti Airtel has
exited the list, post several quar-
ters of steady improvement.
“The power sector saw some
improvement; however, plant
load factor remain low at 52 per
cent and adjusting for one-offs
Adani Power and Reliance
Power continue to have IC of
less than1,” the note said.

Given this, Credit Suisse
expects banks to benefit going
ahead. Moderation in credit costs
post the spike in the first half of
the year, Credit Suisse said, is
expected todrive return on equi-
ty (ROE) recovery in Axis Bank,
ICICI Bank, HDFC Bank, and
State Bankof India from the sec-
ond halfoftheyear. These banks
remain Credit Suisse's preferred
picksin the financial sector.

That said, Vodafone Idea,
Tata Motors, Adani Power, Alok
Industries, GMR Infrastructure,
NLC India, Reliance Power,
MTNL, Interglobe Aviation and
Jaiprakash Associates are
among the top 50 companies
Credit Suisse lists as chronically
stressed with interest coverage
ratio of less than 1, based on
their FY20 gross borrowing.

NOTICE SBIMUTUAL FUND
A PARTNER FOR LIFE
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT(S) /
KEY INFORMATION MEMORANDUM(S) OF SCHEME(S) OF SBI MUTUAL FUND

Notice is hereby given that SBI Mutual Fund Trustee Company Private Limited, Trustees of SBI Mutual Fund
have decided to make the following changes in the Schemes of SBI Mutual Fund with effect from
November 23, 2020 as under:

l. M ion in m: Transfer Plan P ility:

It has been decided to allow all open-ended schemes as source and target schemes (except
Daily/Weekly Dividend Options of all schemes as both source and target schemes) for STPs of all
avalilable frequencies.

All other terms and conditions pertaining to STP facility will remain the same.

Il. M ion in Divi Tran: Plan (DTP, ility:

It has been decided that in a DTP facility, the dividend declared under an open-ended Scheme (Source
Scheme) will be allowed for investment in all open-ended schemes as target schemes {(except
Dally/Weekly Dividend Options of all schemes as both source and target schemes).

All other terms and conditions pertaining to DTP facility will remain the same.

All other terms and conditions of the Scheme(s) shall remain unchanged. This notice cum addendum
forms an integral part of the Scheme Information Document(s)/Key Information Memorandum(s) of the
eligible open-ended Scheme(s) as amended from time to time.

For SBI Funds Management Private Limited

Sd/-
Place: Mumbai Vinay M. Tonse
Date: November 19, 2020 Managing Director & CEO

Asset Management Company: SBI Funds Management Private Limited (A Joint Venture between
SBI & AMUNDI) (CIN: U65990MH1992PTC065289) Trustee: SBI Mutual Fund Trustee Company Pvt. Ltd.
(CIN: U65991MH2003PTC138496) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo,

C - 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051
Tel: 91-22-61793000 * Fax: 91-22-67425687 « E-mail: partnerforlife @ sbimf.com * www.sbimf.com
Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
SBIMF/2020/NOV/03

= INDIAN METALS &
imfea FERRO ALLOYS ITD

Regd. Office: IMFA Building, Bomikhal,
PO: Rasulgarh, Bhubaneswar-751010
Corporate ID: L271010R1961PLC000428
Web: www.imfa.in

NOTICE

Notice to Equity Shareholders of
the Company for transfer of
shares to the Investor Education
and Protection Fund (IEPF)

Notice is hereby given that pursuant
to the provisions of IEPF Authority
(Accounting, Audit, Transfer and Refund)
Amendment Rules, 2017 shares in respect
of which dividend entitiements have
remained unclaimed or unpaid for seven
consecutive years or more are required to
be transferred by the Company to the
Demat account of the Investor Education
and Protection Fund Authority (|EPF).

The Company had sent individual
notices by registered post to all the
concerned shareholders whose shares
are liable to be transferred to the IEPF
Authority. The relevant details of such
shareholders are also available on the
Company's website www.imfa.in under
the section 'Investor Services'.

The concerned shareholders are
hereby given an opportunity to claim
dividend by sending a letter along with
their bank account details so as to reach
the Investor Relation Department, IMFA
Building, Bomikhal, Po: Rasulgarh,
Bhubaneswar-751010 by15th December,
2020. If no reply is received by the
Company with in the stipulated time, the
Company shall transfer the shares to the
DematAccount of the IEPF Authority.

For Indian Metals & Ferro Alloys Ltd

Sd/-
Prem Khandelwal
CFO & Company Secretary

V el

THE INFRASTRUCTURE §

Corporate Identification Number: L74899DL1974G01007227

E-mail: cs@rites.com | Website: www.rites.com

== RITES LIMITED

(Schedule “A” Enterprise of Govt. of India)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi — 110092, India | Tel.: +91 11 2202 4610 | Fax: +91 11 2202 4660
Corporate Office: RITES Bhawan, No. 1, Sector 29, Gurugram — 122001, Haryana, India | Tel.: +91 12 4257 1665 | Fax: +91 12 4257 1187

meanings as assigned in the Public Announcement and the Letter of Offer.
1. THE BUYBACK

of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”™).
The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.  DETAILS OF BUYBACK

Shares at a price of T 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 {the “Letter of Offer”). The terms used but nof defined in this Post Buyback Public Announcement shall have the same

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares"™) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number

The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/

The total number of Equity Shares bought back under the Buyback Cffer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities fransaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. of shares No. of Valid No. of shares No. of shares | Number of shares | % response

reserved in Buyback Bids validly tendered Accepted un-accepled / return
Reserved category for Small Shareholders 14,54,7117 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,3%6 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

is registered with the Company or the depository).
25

Wednesday, November 18, 2020.

November 24, 2020.
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

2.4 Al valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company's demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

3.1 The capltal structure of the Company, pre and post Buyback Offer is as under:
(Equity Shares have a face value of T 10 each)
Particulars Pre Buyback Post Buyhack®
No. of Equity Shares Amount in lakh }) No. of Equity Shares Amount in lakh )
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

#Subject to extinguishment of 96,98, 113 Equity Shares

3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

Buyback Offer are as under:
st Number of equity shares Equity Shares accepled as | Equity Shares accepted as
No. Name of Shareholder accepted under the a % of total equity shares a % of total post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
Azim Premji Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 217,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
i, L&T Mutual Fund Trustee Limited - L&T Emerging L b a8
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares

3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % 1o the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capilal

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) SLIS8 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 4,00,76,869 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

*#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
@ IDBI capital

6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005

Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma

Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

5. DIRECTORS RESPONSIBILITY

Resolution passed by the Buyback Committee meeting held on November 19, 2020.
For and on behalf of the Board of Directors of RITES Limited

Sd/- Sd/- Sd/-

Rajeev Mehrotra Bibhu Prasad Nayak Ashish Kumar Srivastava

Chairman and Managing Director Director Finance Company Secretary and Compliance Officer
(DIN: 01583143) (DIN: 08197975) (FCS: 5325)

Place: Gurugram

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through

Date: November 19, 2020

Raka
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Govt aims to slash diesel
use with ¥10K-cr LNG push

Pradhan says LNG is 40% cheaper than diesel, move will help ease inflation

R\

SHINE JACOB
New Delhi, 19 November

%10,000-crore investment

over a three-year period to
create infrastructure for use of
liquefied natural gas (LNG) as
a fuel for long-haul trans-
portation. The investment
includes setting up of 1,000
LNG retailing stations.

Fifty stations set up by pub-
lic sector companies and their
joint ventures were launched
on Thursday. These include 20
stations by Indian Oil
Corporation, 11 each by
Hindustan Petroleum
Corporation and Bharat
Petroleum Corporation, six by
GAIL India, and two by
Petronet LNG.

The states in which maxi-
mum outlets are going to come
up in the first leg include
Gujarat (10), Andhra Pradesh,
(six), Karnataka (five), Kerala
(three), Tamil Nadu (eight),
and Rajasthan (three).

Launching the 50 retail
outlets on the golden quadri-
lateral —the network of high-
ways that connects Delhi,
Mumbai, Kolkata and
Chennai — Union petroleum
minister Dharmendra
Pradhan said: “India is mov-
ing towards next-generation
infrastructure. In the next
three years, 1,000 LNG sta-
tions will be coming up and

India could see around

the sector may see investment
to the tune 0f%10,000 crore for
this. This will bring a huge
change in logistics and trans-
portation.”

In the next one year,
around 150 such fuel stations
are expected to come up in the
golden quadrilateral, where
the strategy is to have one LNG
station after every 200 kilo-
metre. The government
expects at least 20-25 mscmd
(million standard cubic metres
per day) equivalent LNG to
come into the transportation
sector in India in the near
future.

Pradhan said LNG had the
potential to take a share of at
least 10 per cent of the total 10
million trucks in India. In the

mining sector, too, the gov-
ernment is targeting the con-
version of heavy vehicles and
equipment to LNG.

“When you compare diesel
and LNG, LNG is 40 per cent
cheaper. In heavy vehicles, if
40 per cent expense decreases,
it will be win-win situation —
logistics costs will come down
and it will have a positive
impact on inflation,” Pradhan
said.

India’s LNG imports
increased by 18 per cent from
28,740 mscm in 2018-19 to
33,887 mscm in 2019-20.
Interestingly, owing to Covid,
the cumulative import of
15,881 mscm for the current
year from April to September
was lower by 3.3 per cent com-

Business Standard

EXISTING LNG
TERMINALS IN INDIA

Promoters  Capacity

(mmtpa)

Dahej  Petronet 17.5
LNG

Hazira  Shell Energy 5
India

Dabhol Konkan LNG 5

Kochi  Petronet 5
LNG

Ennore Indian 0il LNG 5
NG

Mundra GSPCLNG 5

Total capacity 42.5

pared with the corresponding
period of the previous year.

At present, India has six
LNG terminals Dahej,
Hazira, Dabhol, Kochi,
Ennore, and Mundra —with a
total capacity of 42.5 million
tonne per annum.

“LNG is a cheaper fuel, if
we buy more LNG, dependen-
cy on crude oil will come
down. This can control global
crude oil prices, too, if India
reduces its dependency on
that fuel,” he said.

The minister indicated that
the move was also a step
towards gas-based economy,
like the government is doing
in the case of city gas distribu-
tion and the Ujjwala campaign
in liquefied petroleum gas.

Rating agencies upbeat

on LVB merg

ABHUIT LELE
Mumbai, 19 November

Global rating agencies are
upbeat on the proposed merg-
er of cash-starved Lakshmi
Vilas Bank with the Indian arm
of Singapore’s DBS Bank, say-
ing it demonstrates the Reserve
Bank of India’s (RBI’s) willing-
ness to give control of banking
assets to foreign entities.

Previously, the emphasis
had been to look at home-
grown institutions. In the
bailout of private sector YES
Bank earlier this year, the RBI
called upon government-con-
trolled State Bank of India and
other large Indian banks for
capital support.

Standard and Poor’s (S&P)
on Thursday said the swift res-
olution of LVB will keep conta-
gion at bay and maintain sta-
bility in the banking system.

Another rating agency, itch,
said the proposed takeover is
not sufficiently large to imme-
diately affect DBS’s credit rat-
ings. However, what it signifies
about the bank’s growth strate-
gy could shapeits earnings and
capitalisation risks over the
medium term and potentially
alter its credit profile.

er with DBS

GECTNE il
LAKSHMI VILAS BANK

JANPATH BRANCH

The proposed takeover of Lakshmi Vilas Bank by DBS is not
large enough to immediately affect the credit rating of Indian

arm of the Singapore bank, said

The RBI has proposed merg-
ing LVB with DBS Bank India
Ltd (DBIL). As part of the pro-
posal, DBIL will inject 2,500
crore into the merged entity to
support its financial position.

Earlier, rating agency
Moody’s had said the step will
strengthen DBS’ business
position by adding new retail
and small and medium-sized
customers.

DBS Bank India’s loan book
is mostly focused on the cor-
porate and SME sectors. The

Fitch

acquisition will help DBS com-
plement traditional physical
branch banking with its digital
strategy in India.

The acquisition of LVB will
not materially affect the finan-
cial position of DBS. However,
LVB will help DBIL expand its
footprint in India.

S&P said in a statement
that this deal is positive for
India’s banking sector and will
bring much-needed relief to
LVB, which has been strug-
gling for many years.

PM to call for
investments
in renewable
energy sector

Prime Minister Narendra
Modi will inaugurate the 3rd
Global Renewable Energy
Investment Meeting and
Expo (RE-INVEST 2020) on
November 26 to woo
investors for investing in
clean energy in India.

India has set an ambitious
target of having 175Gw of
renewable energy by 2022 and
450Gw by 2030.

During the last six years,
over 4.7 trillion were invest-
ed, making the country a pre-
ferred destination for invest-
mentin clean energy.

“Prime Minister Narendra
Modi will inaugurate the vir-
tual 3rd Global Renewable
Energy Investment Meeting
and Expo (RE-INVEST 2020),
on 26 November 2020, a
Ministry of New & Renewable
Energy statement said.

Power and New &
Renewable Energy Minister
R K Singh said the 3rd RE-
INVEST will build upon the
success of the first two edi-
tions held in 2015 and 2018
and provide an international
forum for investment promo-
tion in renewable energy. PTI

Stressed debt across sectors
fell 37%in Q2 toX15 trn: Report

PUNEET WADHWA
New Delhi, 19 November

Gradual opening of the econo-
my has proved to be a boon for
companies, especially the ones
saddled with debt. A November
19 report by Credit Suisse says
stressed debt across sectors
dropped 37 per cent toS trillion
in the second quarter (Q2FY21)
from323.8 trillion in QIFY21.

The share of debt with loss-
making companies was also
down to 23 per cent as com-
pared to 28-30 per cent before
Covid-19. A large part of this has
been on account of fall in
stressed debt levels in the met-
al (Tata Steel & SAIL) and tele-
com (Bharti Airtel) sectors,
Credit Suisse said.

While the overall stressed
debt dropped across sectors 37
per cent QoQ, the quarter also
saw the share of stressed debt
with companies having interest
coverage ratioofless than 1 (IC <
1) reduce sharply to 35 per cent
QoQ — the best in the past five
years. “The share of debt with
companies having IC <1 was
even lower than the pre-Covid-
19 levels of 40-45 per cent,” the
note said. A part of this was
expected, the Credit Suisse ana-
lysts said, post the large spike

LOOKING UP

Share ofloans: Firmswith I(R*<1

Sector QIFY  Q2FY21 A
Infra & construction 18 20

Industrials 17 17 - -
elecom 1615 TOTAL STRESSED
Metals 16 11 DEBT (£ trillion)
Power 11 8 o
Services 5 6 : )
Diversified 4 5 |

Textiles 3 5

(ommercial real estate 3 4

Airlines 2 3

Agri 2 3

Consumer 3 3

Energy 2 2

Pharma 1 1 Source: Credit Suisse report

*interest coverage ratio (%)

seen in Q1FY21 when it moved
up to 56 per cent on the back of
lockdowns. However, the exit of
auto companies (Mahindra &
Mahindra, Motherson Sumi and
TVS Motor) as well as Larsen &
Toubro (L&T) provided relief.
The interest coverage ratio
isused to determine how easily
a company can pay its interest
expenses on outstanding debt.
Simply put, the ratio is used to
measure how many times a

company can cover its current
interest payment obligations
with the available earnings and
measures safety margin, or
cushion, a company has for pay-
ing interest on its debt during a
given period.

A ratio of less than 1 indi-
cates the firm is not generating
sufficient profit tomeet its inter-
est obligation. In such a case, it
is likely to spend some of its
cash reserves in order to meet

the shortfall or borrow more in
order to service the debt.

The share of debt with IC <1
in telecom has also reduced to15
per cent, as Bharti Airtel has
exited the list, post several quar-
ters of steady improvement.
“The power sector saw some
improvement; however, plant
load factor remain low at 52 per
cent and adjusting for one-offs
Adani Power and Reliance
Power continue to have IC of
less than1,” the note said.

Given this, Credit Suisse
expects banks to benefit going
ahead. Moderation in credit costs
post the spike in the first half of
the year, Credit Suisse said, is
expected todrive return on equi-
ty (ROE) recovery in Axis Bank,
ICICI Bank, HDFC Bank, and
State Bankof India from the sec-
ond halfoftheyear. These banks
remain Credit Suisse's preferred
picksin the financial sector.

That said, Vodafone Idea,
Tata Motors, Adani Power, Alok
Industries, GMR Infrastructure,
NLC India, Reliance Power,
MTNL, Interglobe Aviation and
Jaiprakash Associates are
among the top 50 companies
Credit Suisse lists as chronically
stressed with interest coverage
ratio of less than 1, based on
their FY20 gross borrowing.

NOTICE SBIMUTUAL FUND
A PARTNER FOR LIFE
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT(S) /
KEY INFORMATION MEMORANDUM(S) OF SCHEME(S) OF SBI MUTUAL FUND

Notice is hereby given that SBI Mutual Fund Trustee Company Private Limited, Trustees of SBI Mutual Fund
have decided to make the following changes in the Schemes of SBI Mutual Fund with effect from
November 23, 2020 as under:

l. M ion in m: Transfer Plan P ility:

It has been decided to allow all open-ended schemes as source and target schemes (except
Daily/Weekly Dividend Options of all schemes as both source and target schemes) for STPs of all
avalilable frequencies.

All other terms and conditions pertaining to STP facility will remain the same.

Il. M ion in Divi Tran: Plan (DTP, ility:

It has been decided that in a DTP facility, the dividend declared under an open-ended Scheme (Source
Scheme) will be allowed for investment in all open-ended schemes as target schemes {(except
Dally/Weekly Dividend Options of all schemes as both source and target schemes).

All other terms and conditions pertaining to DTP facility will remain the same.

All other terms and conditions of the Scheme(s) shall remain unchanged. This notice cum addendum
forms an integral part of the Scheme Information Document(s)/Key Information Memorandum(s) of the
eligible open-ended Scheme(s) as amended from time to time.

For SBI Funds Management Private Limited

Sd/-
Place: Mumbai Vinay M. Tonse
Date: November 19, 2020 Managing Director & CEO

Asset Management Company: SBI Funds Management Private Limited (A Joint Venture between
SBI & AMUNDI) (CIN: U65990MH1992PTC065289) Trustee: SBI Mutual Fund Trustee Company Pvt. Ltd.
(CIN: U65991MH2003PTC138496) Sponsor: State Bank of India Regd Office: 9" Floor, Crescenzo,

C - 38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400051
Tel: 91-22-61793000 * Fax: 91-22-67425687 « E-mail: partnerforlife @ sbimf.com * www.sbimf.com
Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
SBIMF/2020/NOV/03

= INDIAN METALS &
imfea FERRO ALLOYS ITD

Regd. Office: IMFA Building, Bomikhal,
PO: Rasulgarh, Bhubaneswar-751010
Corporate ID: L271010R1961PLC000428
Web: www.imfa.in

NOTICE

Notice to Equity Shareholders of
the Company for transfer of
shares to the Investor Education
and Protection Fund (IEPF)

Notice is hereby given that pursuant
to the provisions of IEPF Authority
(Accounting, Audit, Transfer and Refund)
Amendment Rules, 2017 shares in respect
of which dividend entitiements have
remained unclaimed or unpaid for seven
consecutive years or more are required to
be transferred by the Company to the
Demat account of the Investor Education
and Protection Fund Authority (|EPF).

The Company had sent individual
notices by registered post to all the
concerned shareholders whose shares
are liable to be transferred to the IEPF
Authority. The relevant details of such
shareholders are also available on the
Company's website www.imfa.in under
the section 'Investor Services'.

The concerned shareholders are
hereby given an opportunity to claim
dividend by sending a letter along with
their bank account details so as to reach
the Investor Relation Department, IMFA
Building, Bomikhal, Po: Rasulgarh,
Bhubaneswar-751010 by15th December,
2020. If no reply is received by the
Company with in the stipulated time, the
Company shall transfer the shares to the
DematAccount of the IEPF Authority.

For Indian Metals & Ferro Alloys Ltd

Sd/-
Prem Khandelwal
CFO & Company Secretary

V el

THE INFRASTRUCTURE §

Corporate Identification Number: L74899DL1974G01007227

E-mail: cs@rites.com | Website: www.rites.com

== RITES LIMITED

(Schedule “A” Enterprise of Govt. of India)

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi — 110092, India | Tel.: +91 11 2202 4610 | Fax: +91 11 2202 4660
Corporate Office: RITES Bhawan, No. 1, Sector 29, Gurugram — 122001, Haryana, India | Tel.: +91 12 4257 1665 | Fax: +91 12 4257 1187

meanings as assigned in the Public Announcement and the Letter of Offer.
1. THE BUYBACK

of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”™).
The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.  DETAILS OF BUYBACK

Shares at a price of T 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 {the “Letter of Offer”). The terms used but nof defined in this Post Buyback Public Announcement shall have the same

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares"™) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number

The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/

The total number of Equity Shares bought back under the Buyback Cffer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities fransaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. of shares No. of Valid No. of shares No. of shares | Number of shares | % response

reserved in Buyback Bids validly tendered Accepted un-accepled / return
Reserved category for Small Shareholders 14,54,7117 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,3%6 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

is registered with the Company or the depository).
25

Wednesday, November 18, 2020.

November 24, 2020.
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

2.4 Al valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company's demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

3.1 The capltal structure of the Company, pre and post Buyback Offer is as under:
(Equity Shares have a face value of T 10 each)
Particulars Pre Buyback Post Buyhack®
No. of Equity Shares Amount in lakh }) No. of Equity Shares Amount in lakh )
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

#Subject to extinguishment of 96,98, 113 Equity Shares

3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

Buyback Offer are as under:
st Number of equity shares Equity Shares accepled as | Equity Shares accepted as
No. Name of Shareholder accepted under the a % of total equity shares a % of total post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
Azim Premji Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 217,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
i, L&T Mutual Fund Trustee Limited - L&T Emerging L b a8
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares

3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % 1o the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capilal

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) SLIS8 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 4,00,76,869 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

*#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
@ IDBI capital

6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005

Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma

Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

5. DIRECTORS RESPONSIBILITY

Resolution passed by the Buyback Committee meeting held on November 19, 2020.
For and on behalf of the Board of Directors of RITES Limited

Sd/- Sd/- Sd/-

Rajeev Mehrotra Bibhu Prasad Nayak Ashish Kumar Srivastava

Chairman and Managing Director Director Finance Company Secretary and Compliance Officer
(DIN: 01583143) (DIN: 08197975) (FCS: 5325)

Place: Gurugram

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through

Date: November 19, 2020

Raka
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1. THE BUYBACK

2. DETAILS OF BUYBACK
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2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka
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2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka
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2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka
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1. THE BUYBACK

2. DETAILS OF BUYBACK
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2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka
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RITES LIMITED

(Schedule “A” Enterprise of Govt. of India)

Corporate Identification Number: L74899DL1974G0I007227
Registered Office: SCOPE Minar, Laxmi Nagar, Delhi — 110092, India | Tel.: +91 11 2202 4610 | Fax: +91 11 2202 4660

Corporate Office: RITES Bhawan, No. 1, Sector 29, Gurugram — 122001, Haryana, India | Tel.: +91 12 4257 1665 | Fax: +91 12 4257 1187
E-mail: cs@rites.com | Website: www.rites.com

1. THE BUYBACK

2. DETAILS OF BUYBACK

22

2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka
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2. DETAILS OF BUYBACK
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2.3

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF RITES LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 20, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1.1 RITES Limited (the “Company”) had announced the Buyback of not exceeding 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) fully
paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. Wednesday, September 30, 2020), on a proportionate basis, through the “Tender Offer” process at a price of ¥ 265 (Rupees Two Hundred Sixty Five Only)
per Equity Share payable in cash for an aggregate consideration not exceeding ¥ 257 Crore (Rupees Two Hundred Fifty Seven Crore Only) (“Buyback Offer
Size”) not exceeding 9.97% and 9.76% of the aggregate of the fully paid-up equity share capital and free reserves as per the audited standalone and consolidated
financial statements of the Company for the financial year ended March 31, 2020, respectively, and is within the statutory limits of 10% (Ten Percent) of the
aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval route as per the provisions of the Companies Act
from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as prescribed under the Buyback
Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares proposed to be bought back represents 3.88% of the total number
of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2.1 The total number of Equity Shares bought back under the Buyback Offer are 96,98,113 (Ninety Six Lakh Ninety Eight Thousand One Hundred Thirteen) Equity
Shares at a price of ¥ 265 (Rupees Two Hundred Sixty Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is ¥ 256,99,99,945/- (Rupees Two Hundred Fifty Six Crore Ninety Nine Lakh Ninety Nine Thousand
Nine Hundred Forty Five Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees, advisory fees, public
announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.
The Registrar to the Buyback Offer i.e. Link Intime India Private Limited (the “Registrar to the Buyback Offer”) considered 13,490 valid bids for 2,30,02,332 (Two
Crore Thirty Lakh Two Thousand Three Hundred Thirty Two) Equity Shares in response to the Buyback, resulting in the subscription of approximately 2.37 times
the maximum number of shares proposed to be bought back. The details of valid bids considered by the Registrar to the Buyback Offer are as follows:

Particulars No. uf_shares No. o_i Valid Np. of shares No. of shares Number of shares % response

reserved in Buyback Bids validly tendered Accepted un-accepted / return
Reserved category for Small Shareholders 14,54,717 12,612 15,98,054 14,54,717 1,43,337 109.85%
General category of other shareholders 82,43,396 878 2,14,04,278 82,43,396 1,31,60,882 259.65%
Total 96,98,113 13,490 2,30,02,332 96,98,113 1,33,04,219 237.18%

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of
acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Wednesday, November 18, 2020 (by email where the email id

is registered with the Company or the depository).

2.5

2.6

Wednesday, November 18, 2020.

2.7 The extinguishment of 96,98,113 Equity Shares accepted under the Buyback in dematerialized form is currently under process and shall be completed by

November 24, 2020.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company,

pre and post Buyback Offer is as under:

The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation”) / National Stock Exchange of India Limited on Wednesday,
November 18, 2020. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If
shareholders’ bank account details were not available or if the funds transfer instruction were rejected by Reserve Bank of India/the concerned bank, due to any
reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward transfer to such Eligible shareholders.

Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Wednesday, November 18, 2020. The unaccepted
Equity Shares have been returned to respective Eligible Shareholders/ custodians by the Clearing Corporation / National Stock Exchange of India Limited on

(Equity Shares have a face value of X 10 each)
. Pre Buyback Post Buyback*
Particulars - - - -
No. of Equity Shares Amount in lakh () No. of Equity Shares Amount in lakh (%)
Authorized share capital 30,00,00,000 30,000.00 30,00,00,000 30,000.00
Issued, subscribed and paid up share capital 25,00,00,000 25,000.00 24,03,01,887 24,030.19

Buyback Offer are as under:

#Subject to extinguishment of 96,98,113 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the

st Number of equity shares Equity Shares accepted as Equity Shares accepted as
Nu.. Name of Shareholder accepted under the a % of total equity shares a % of togal post Buyback
Buyback bought back Equity Shares*
1 | President Of India 65,42,401 67.46 2.72
2 | Azim Premii Trust 2,50,952 2.59 0.10
3 |i. Reliance Capital Trustee Co Ltd-A/c Nippon India Value Fund
ii. Reliance Capital Trustee Co Ltd-A/c Nippon India Retirement 2,17,333 2.24 0.09
Fund - Wealth Creation
4 |i.Land T Mutual Fund Trustee Ltd
L and T Infrastructure Fund
ii. L&T Mutual Fund Trustee Limited - L&T Emerging R 183 007
Opportunities Fund - Series Il
5 | Pioneer Investment Fund 1,75,462 1.81 0.07
6 | Saffron Agencies Limited 1,37,485 1.42 0.06

#Subject to extinguishment of 96,98,113 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Wednesday, September 30, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Category of Shareholders No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 18,00,47,174 72.02 17,35,04,773 72.20
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual Funds / Foreign Nationals) 37,13,831 149
Financial Institutions / Banks and Mutual Funds promoted by 6,67,97,114 27.80
Banks/ Institutions 400,76,989 16.03
Other (public, public bodies corporate etc.) 2,61,62,006 10.46
Total 25,00,00,000 100.00 24,03,01,887 100.00

@ 1DB! capital

5. DIRECTORS RESPONSIBILITY

Sd/-

Rajeev Mehrotra

Chairman and Managing Director
(DIN: 01583143)

Place: Gurugram

#Subject to extinguishment of 96,98, 113 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787

Contact Person: Chandresh Sharma
Email: ritesbuyback@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of RITES Limited

Sd/-

Bibhu Prasad Nayak
Director Finance
(DIN: 08197975)

Sd/-

Ashish Kumar Srivastava
Company Secretary and Compliance Officer
(FCS: 5325)

Date: November 19, 2020

Raka



